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E. O. 11652: N/ A 
TAGS: ENRG, QA 

SUB J : PETROLEUM: HESS BREAKS QATAR POSTED PRICE? 

REF: BEIRUT 7613 ( NOTAL) 

SUMMARY: MEES EDITOR ITAYIM HAS REPORT THAT HESS OIL 
HAS INITIALLED AGREEMENT FOR QATAR PARTICIPATION CRUDE 
AT PRICE WHICH UNKNOWN BUT EXCEEDS POSTED PRICE. IN 
ITAYIM' S INITIAL OPINION, SALE IF CONFIRMED IS BEGINNING 
OF END OF TEHRAN PRICE AGREEMENT. END SUMMARY. 
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1. ITAYIM, MIDDLE EAST ECONOMIC SURVEY ( MESS) EDITOR/ 
PUBLISHER, HAS REPORT THAT HESS RPT HESS OIL HAS 
INITIALLED AGREEMENT FOR 35 MILLION BARRELS QATAR PARTI- 
CIPATION CRUDE 1973-75. HE DOES NOT KNOW PRICE 

EXCEPT THAT IT ABOVE POSTED PRICE, AND THUS IS FIRST 
SALE ABOVE PRICE ON WHICH COMPANY TAXES AND ROYALTIES 
BASED. 

2. ITAYIM' S INITIAL OPINION IS THAT TEHRAN POSTED PRICE 
AGREEMENT IS " WORTHLESS" AS RESULT THIS SALE. 

3. ITAYIM ALSO STATED THAT FIRM DISCUSSED IN REFTEL 

IS NOT OCHRE BUT SMALL MARKETER NAMED KOCH. EM/ FSE 
MAY, THEREFORE, DISREGARD INFO REQUESTED THERIN FOR 
THE PRESENT. 

COMMENT: WE CONNOT JUDGE ACCURACY OF ITAYIM’ S REPORT 
ON HESS, BUT BELIEVE IT WORTH PASSING ON, UNDER PRESENT 
CIRCUMSTANCES, TO DEPT. WITHOUT AWAITING CONFIRMATION. 
HOUGHTON 
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